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This book studies the so far unexplored operation of the international monetary system that prevailed before
the emergence of the international gold standard in 1873. Conventional wisdom has it that the emergence of
gold as a global anchor was both an inescapable and desirable evolution, given the exchange rate stability it
provided and Britain's economic predominance.

This study draws on a wealth of archival sources and abundant new statistical evidence (fully detailed in the
appendix) to demonstrate that global exchange rate stability always prevailed before the making of the gold
standard. This was despite the heterogeneity among national monetary regimes, based on gold, silver, or
both.

The reason for the stability before the establishment of the gold standard is France's bimetallic system.
France, by being in a position to trade gold for silver, and vice versa, effectively pegged the exchange rate
between gold and silver at its legal ratio of 15.5. Part I of the book studies exactly how this mechanism
worked. Part II focuses on the respective behaviour of private concerns and arbitrageurs on the one hand, and
authorities such as the Bank of France on the other hand, in order
to underline the constraints and opportunities that were associated with bimetallism as an international
regime. Finally, Part III provides a new view on the collapse of bimetallism and its replacement by a gold
standard. It is argued that bimetallism might well have survived, and that the emergence
of the gold standard was by no means inescapable. Rather, it resulted from a massive coordination failure at
both national and international levels - a failure that was a preview of the interwar collapse of the gold
standard.
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From reader reviews:

Mildred Patton:

As people who live in typically the modest era should be upgrade about what going on or info even
knowledge to make these individuals keep up with the era which is always change and make progress. Some
of you maybe will certainly update themselves by looking at books. It is a good choice to suit your needs but
the problems coming to you actually is you don't know which one you should start with. This The Glitter of
Gold: France, Bimetallism, and the Emergence of the International Gold Standard, 1848-1873 is our
recommendation so you keep up with the world. Why, because this book serves what you want and need in
this era.

Robert Carlson:

Are you kind of busy person, only have 10 or even 15 minute in your day to upgrading your mind
proficiency or thinking skill also analytical thinking? Then you are receiving problem with the book than can
satisfy your small amount of time to read it because this time you only find guide that need more time to be
go through. The Glitter of Gold: France, Bimetallism, and the Emergence of the International Gold Standard,
1848-1873 can be your answer because it can be read by anyone who have those short extra time problems.

Timothy Pace:

You are able to spend your free time you just read this book this e-book. This The Glitter of Gold: France,
Bimetallism, and the Emergence of the International Gold Standard, 1848-1873 is simple bringing you can
read it in the recreation area, in the beach, train in addition to soon. If you did not get much space to bring
often the printed book, you can buy often the e-book. It is make you better to read it. You can save often the
book in your smart phone. Thus there are a lot of benefits that you will get when you buy this book.

Piedad Trainor:

Many people spending their period by playing outside using friends, fun activity having family or just
watching TV the whole day. You can have new activity to invest your whole day by studying a book. Ugh,
ya think reading a book can actually hard because you have to use the book everywhere? It fine you can have
the e-book, taking everywhere you want in your Mobile phone. Like The Glitter of Gold: France,
Bimetallism, and the Emergence of the International Gold Standard, 1848-1873 which is obtaining the e-
book version. So , try out this book? Let's notice.
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