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Business students need the ability to think statistically about how to deal with uncertainty and its effect on
decision-making in business and management. Traditional statistics courses and textbooks tend to focus on
probability, mathematical detail, and heavy computation, and thus fail to meet the needs of future managers.

Statistical Thinking in Business, Second Edition responds to the growing recognition that we must change
the way business statistics is taught. It shows how statistics is important in all aspects of business and equips
students with the skills they need to make sensible use of data and other information. The authors take an
interactive, scenario-based approach and use almost no mathematical formulas, opting to use Excel for the
technical work. This allows them to focus on using statistics to aid decision-making rather than how to
perform routine calculations.

New in the Second Edition

A completely revised chapter on forecasting●

Re-arrangement of the material on data presentation with the inclusion of histograms and cumulative line●

plots
A more thorough discussion of the analysis of attribute data●

Coverage of variable selection and model building in multiple regression●

End-of-chapter summaries●

More end-of-chapter problems●

A variety of case studies throughout the book●

The second edition also comes with a wealth of ancillary materials provided on a CD-ROM packaged with
the book. These include automatically-marked multiple-choice questions, answers to questions in the text,
data sets, Excel experiments and demonstrations, an introduction to Excel, and the StiBstat Add-In for stem
and leaf plots, box plots, distribution plots, control charts and summary statistics.
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From reader reviews:

Solomon Pepper:

People live in this new morning of lifestyle always try to and must have the extra time or they will get lot of
stress from both daily life and work. So , when we ask do people have free time, we will say absolutely
without a doubt. People is human not really a huge robot. Then we inquire again, what kind of activity do
you have when the spare time coming to anyone of course your answer can unlimited right. Then do you try
this one, reading books. It can be your alternative inside spending your spare time, the particular book you
have read is usually Statistical Thinking in Business, Second Edition.

Cynthia Sharma:

Do you have something that you want such as book? The book lovers usually prefer to opt for book like
comic, small story and the biggest some may be novel. Now, why not hoping Statistical Thinking in
Business, Second Edition that give your enjoyment preference will be satisfied by reading this book. Reading
addiction all over the world can be said as the means for people to know world considerably better then how
they react in the direction of the world. It can't be mentioned constantly that reading practice only for the
geeky man but for all of you who wants to become success person. So , for all of you who want to start
examining as your good habit, it is possible to pick Statistical Thinking in Business, Second Edition become
your own personal starter.

Maurice Henkel:

Don't be worry in case you are afraid that this book may filled the space in your house, you could have it in
e-book technique, more simple and reachable. This particular Statistical Thinking in Business, Second
Edition can give you a lot of buddies because by you looking at this one book you have point that they don't
and make anyone more like an interesting person. This book can be one of one step for you to get success.
This guide offer you information that probably your friend doesn't recognize, by knowing more than some
other make you to be great people. So , why hesitate? Let us have Statistical Thinking in Business, Second
Edition.

Allison Devore:

A lot of reserve has printed but it takes a different approach. You can get it by online on social media. You
can choose the best book for you, science, comic, novel, or whatever by simply searching from it. It is
referred to as of book Statistical Thinking in Business, Second Edition. You can include your knowledge by
it. Without leaving the printed book, it might add your knowledge and make you happier to read. It is most
critical that, you must aware about guide. It can bring you from one destination for a other place.
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