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Featuring contributions from leading international academics and practitioners, Credit Risk: Models,
Derivatives, and Management illustrates how a risk management system can be implemented through an
understanding of portfolio credit risks, a set of suitable models, and the derivation of reliable empirical
results.

Divided into six sections, the book

•          Explores the rapidly developing area of credit derivative products, including iTraxx Futures, iTraxx
Default Swaptions, and constant proportion debt obligations

•          Addresses the relationships between the DJ iTraxx credit default swap (CDS) index and the stock
market as well as CDS spreads and macroeconomic factors

•          Investigates systematic and firm-specific default risk factors, compares CDS pricing results from the
CreditGrades industry benchmark to a trinomial tree approach, and applies the Hull–White intensity-based
model to the pricing of names from the CDX index

•          Analyzes aggregate default and recovery rates on corporate bond defaults over a twenty-year period,
the responses of hazard rates to changes in a set of economic variables, low-default portfolios, and tests on
the accuracy of the Basel II framework

•          Describes benchmark models of implied credit correlation risk, copula-based default dependence
concepts, the fit of various copula models, and a common factor model of systematic credit risk

•          Studies the pricing of options on single-name CDSs, the pricing of credit derivatives, collateralized
debt obligation (CDO) price data, the pricing of CDO tranches, applications of Gaussian and Student’s t
copula functions, and the pricing of CDOs

Using mathematical models and methodologies, this volume provides the essential knowledge to properly
manage credit risk and make sound financial decisions.
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From reader reviews:

Maria Gomez:

The reason why? Because this Credit Risk: Models, Derivatives, and Management (Chapman and Hall/CRC
Financial Mathematics Series) is an unordinary book that the inside of the guide waiting for you to snap this
but latter it will jolt you with the secret it inside. Reading this book adjacent to it was fantastic author who
else write the book in such amazing way makes the content interior easier to understand, entertaining means
but still convey the meaning entirely. So , it is good for you because of not hesitating having this ever again
or you going to regret it. This amazing book will give you a lot of benefits than the other book have such as
help improving your expertise and your critical thinking means. So , still want to hold off having that book?
If I were being you I will go to the publication store hurriedly.

William Mayer:

Are you kind of active person, only have 10 or maybe 15 minute in your day to upgrading your mind talent
or thinking skill perhaps analytical thinking? Then you are experiencing problem with the book compared to
can satisfy your short time to read it because this time you only find guide that need more time to be
examine. Credit Risk: Models, Derivatives, and Management (Chapman and Hall/CRC Financial
Mathematics Series) can be your answer mainly because it can be read by an individual who have those short
extra time problems.

Ethelyn Allen:

Don't be worry if you are afraid that this book will certainly filled the space in your house, you could have it
in e-book technique, more simple and reachable. This particular Credit Risk: Models, Derivatives, and
Management (Chapman and Hall/CRC Financial Mathematics Series) can give you a lot of pals because by
you looking at this one book you have factor that they don't and make you more like an interesting person.
This book can be one of one step for you to get success. This e-book offer you information that maybe your
friend doesn't understand, by knowing more than other make you to be great persons. So , why hesitate? Let
me have Credit Risk: Models, Derivatives, and Management (Chapman and Hall/CRC Financial
Mathematics Series).

Kelly Edge:

As a university student exactly feel bored to reading. If their teacher asked them to go to the library as well
as to make summary for some guide, they are complained. Just very little students that has reading's heart
and soul or real their interest. They just do what the professor want, like asked to the library. They go to
there but nothing reading significantly. Any students feel that examining is not important, boring and can't
see colorful pictures on there. Yeah, it is for being complicated. Book is very important for you personally.
As we know that on this period of time, many ways to get whatever we want. Likewise word says, ways to
reach Chinese's country. So , this Credit Risk: Models, Derivatives, and Management (Chapman and



Hall/CRC Financial Mathematics Series) can make you experience more interested to read.
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