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Kahneman and Tversky's Prospect Theory posits that people do not perceive outcomes as final states of
wealth or welfare, but rather as gains or losses in relation to some reference point. People are generally loss
averse, meaning that the disutility generated by a loss is greater than the utility produced by a commensurate
gain. Loss aversion is related to psychological phenomena such as the status quo and omission biases, the
endowment effect, and escalation of commitment.

Law, Psychology, and Morality: The Role of Loss Aversion systematically analyzes the complex
relationships between loss aversion and the law weaving together insights from cognitive and social
psychology, neuropsychology, behavioral economics, experimental legal studies, economic analysis of law,
normative ethics, moral psychology, and comparative law. It discusses diverse legal issues in private and
public law, national and international law, and substantive and procedural law. Eyal Zamir provides an
overview of the psychological studies of loss aversion to examine its effect on human behavior in the
contexts of particular interest to the law, while discussing the impact of the law on people's behavior through
the framing of the choices they encounter. The book further highlights an intriguing compatibility between
loss aversion and fundamental features of the law and various legal doctrines, while theorizing about the
causes of this compatibility by drawing on insights from the economic analysis of law and evolutionary
psychology. The book points to the correlation between loss aversion, deontological and commonsense
morality, and the law, while proposing many normative implications.
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From reader reviews:

Kyle Coffman:

The book Law, Psychology, and Morality: The Role of Loss Aversion will bring that you the new experience
of reading a new book. The author style to describe the idea is very unique. Should you try to find new book
to read, this book very acceptable to you. The book Law, Psychology, and Morality: The Role of Loss
Aversion is much recommended to you to read. You can also get the e-book from your official web site, so
you can more readily to read the book.

Matthew Gregg:

Reading can called brain hangout, why? Because if you find yourself reading a book specially book entitled
Law, Psychology, and Morality: The Role of Loss Aversion your brain will drift away trough every
dimension, wandering in each and every aspect that maybe mysterious for but surely will become your mind
friends. Imaging just about every word written in a reserve then become one type conclusion and explanation
in which maybe you never get just before. The Law, Psychology, and Morality: The Role of Loss Aversion
giving you another experience more than blown away your brain but also giving you useful information for
your better life in this particular era. So now let us show you the relaxing pattern this is your body and mind
will probably be pleased when you are finished reading through it, like winning a sport. Do you want to try
this extraordinary wasting spare time activity?

Julie Moore:

You may spend your free time to see this book this reserve. This Law, Psychology, and Morality: The Role
of Loss Aversion is simple to create you can read it in the area, in the beach, train and soon. If you did not
possess much space to bring the particular printed book, you can buy often the e-book. It is make you
quicker to read it. You can save the book in your smart phone. Thus there are a lot of benefits that you will
get when you buy this book.

Lucille Yang:

Don't be worry for anyone who is afraid that this book may filled the space in your house, you might have it
in e-book approach, more simple and reachable. This kind of Law, Psychology, and Morality: The Role of
Loss Aversion can give you a lot of good friends because by you investigating this one book you have point
that they don't and make you actually more like an interesting person. This book can be one of a step for you
to get success. This reserve offer you information that maybe your friend doesn't understand, by knowing
more than different make you to be great folks. So , why hesitate? We need to have Law, Psychology, and
Morality: The Role of Loss Aversion.
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