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Seminar paper from the year 2011 in the subject Economics - Monetary theory and policy, grade: A,
International Christian University (Economics), course: International Political Economy, language: English,
abstract: In the last two years the severe debt crisis of Greece has posed alarge challenge to the member
states of the Eurozone. It is threatening the stability of the European Monetary Union (EMU).

After having piled up over 300 Billion Euros of debt, in 2010 the market mistrust in Greece dramatically
increased, especially as the newly elected government revealed the incorrectness of the financial statistics of
previous years. Finaly, on the 23rd of April 2010, Greece was threatened by national bankruptcy and
requested help of the other Eurozone members and the International Monetary Fund. Although Greeceis one
of the smaller economies of the Eurozone, its daring default has great effects on the whole community.

The current debt crisis of Greece suggests that the pre-crisis structure of the EMU bore weak points. To
prevent such adebt crisisin future, it is necessary to explore the reasons which led to it and their connection
with the EMU structure. This paper analyzes the main reasons and outlines possible improvements by
detailed exploration of the Greek crisis.

First Greece' s entrance to the Eurozone will be investigated. After that, the major domestic problems which
led to an ongoing deficit will be pointed out and the linkage to insufficient fiscal control will be established.
Also the reasons attributed by the Eurozone such as the weak enforcement of the Stability and Growth Pact
will be explored. Briefly, the Greek and international approach towards the crisis will be introduced. Before
drawing a conclusion a brief summary of the consequences and their effects on the other Eurozone members
isheld.
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From reader reviews:
Mike Munguia:

The book Greek Debt Crisis: Background and Possible Improvements will bring someone to the new
experience of reading the book. The author style to elucidate the ideais very unique. If you try to find new
book you just read, this book very ideal to you. The book Greek Debt Crisis: Background and Possible
Improvements is much recommended to you to see. Y ou can also get the e-book through the official web
site, so you can more easily to read the book.

Vincent Peck:

The actual book Greek Debt Crisis: Background and Possible Improvements has alot info on it. So when
you read this book you can get alot of benefit. The book was compiled by the very famous author. This
articles author makes some research before write this book. This book very easy to read you can obtain the
point easily after reading this article book.

Jerry Bates:

The reason why? Because this Greek Debt Crisis; Background and Possible Improvementsis an unordinary
book that the inside of the reserve waiting for you to snap this but latter it will jolt you with the secret it
inside. Reading this book close to it was fantastic author who el se write the book in such wonderful way
makes the content on the inside easier to understand, entertaining method but still convey the meaning
thoroughly. So , it is good for you for not hesitating having this any longer or you going to regret it. This
book will give you alot of gains than the other book have such as help improving your expertise and your
critical thinking approach. So, still want to delay having that book? If | were you | will go to the book store
hurriedly.

Mélissa Gusman:

Reading can called head hangout, why? Because when you are reading a book mainly book entitled Greek
Debt Crisis: Background and Possible Improvements your head will drift away trough every dimension,
wandering in most aspect that maybe mysterious for but surely can be your mind friends. Imaging every
single word written in a book then become one type conclusion and explanation that maybe you never get
prior to. The Greek Debt Crisis: Background and Possible Improvements giving you yet another experience
more than blown away your brain but also giving you useful datafor your better life with this era. So now let
us explain to you the relaxing pattern at this point is your body and mind will likely be pleased when you are
finished studying it, like winning a casino game. Do you want to try this extraordinary wasting spare time
activity?
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