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Originally written for a conference of the Federal Reserve, Gary Gorton's "The Panic of 2007" garnered
enormous attention and is considered by many to be the most convincing take on the recent economic
meltdown. Now, in Slapped by the Invisible Hand, Gorton builds upon this seminal work, explaining how
the securitized-banking system, the nexus of financial markets and instruments unknown to most people,
stands at the heart of the financial crisis.

Gorton shows that the Panic of 2007 was not so different from the Panics of 1907 or of 1893, except that, in
2007, most people had never heard of the markets that were involved, didn't know how they worked, or what
their purposes were. Terms like subprime mortgage, asset-backed commercial paper conduit, structured
investment vehicle, credit derivative, securitization, or repo market were meaningless. In this superb volume,
Gorton makes all of this crystal clear. He shows that the securitized banking system is, in fact, a real banking
system, allowing institutional investors and firms to make enormous, short-term deposits. But as any banking
system, it was vulnerable to a panic. Indeed the events starting in August 2007 can best be understood not as
a retail panic involving individuals, but as a wholesale panic involving institutions, where large financial
firms "ran" on other financial firms, making the system insolvent.

An authority on banking panics, Gorton is the ideal person to explain the financial calamity of 2007. Indeed,
as the crisis unfolded, he was working inside an institution that played a central role in the collapse. Thus,
this book presents the unparalleled and invaluable perspective of a top scholar who was also a key insider.
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From reader reviews:

Estella Powell:

The book Slapped by the Invisible Hand: The Panic of 2007 (Financial Management Association Survey and
Synthesis) can give more knowledge and information about everything you want. Exactly why must we
leave the great thing like a book Slapped by the Invisible Hand: The Panic of 2007 (Financial Management
Association Survey and Synthesis)? Several of you have a different opinion about e-book. But one aim that
book can give many facts for us. It is absolutely appropriate. Right now, try to closer along with your book.
Knowledge or information that you take for that, you may give for each other; you could share all of these.
Book Slapped by the Invisible Hand: The Panic of 2007 (Financial Management Association Survey and
Synthesis) has simple shape nevertheless, you know: it has great and large function for you. You can appear
the enormous world by open up and read a e-book. So it is very wonderful.

Gregory Proctor:

Reading a book to get new life style in this season; every people loves to examine a book. When you learn a
book you can get a lots of benefit. When you read publications, you can improve your knowledge, because
book has a lot of information on it. The information that you will get depend on what sorts of book that you
have read. If you need to get information about your review, you can read education books, but if you want
to entertain yourself you can read a fiction books, this kind of us novel, comics, and soon. The Slapped by
the Invisible Hand: The Panic of 2007 (Financial Management Association Survey and Synthesis) provide
you with a new experience in studying a book.

Susan Crowell:

In this era globalization it is important to someone to acquire information. The information will make anyone
to understand the condition of the world. The condition of the world makes the information better to share.
You can find a lot of references to get information example: internet, paper, book, and soon. You can see that
now, a lot of publisher which print many kinds of book. Often the book that recommended for you is Slapped
by the Invisible Hand: The Panic of 2007 (Financial Management Association Survey and Synthesis) this e-
book consist a lot of the information of the condition of this world now. That book was represented just how
can the world has grown up. The language styles that writer require to explain it is easy to understand.
Typically the writer made some analysis when he makes this book. That's why this book acceptable all of
you.

Eun Christensen:

Do you like reading a reserve? Confuse to looking for your best book? Or your book ended up being rare?
Why so many question for the book? But just about any people feel that they enjoy regarding reading. Some
people likes reading through, not only science book but in addition novel and Slapped by the Invisible Hand:
The Panic of 2007 (Financial Management Association Survey and Synthesis) or maybe others sources were



given knowledge for you. After you know how the good a book, you feel wish to read more and more.
Science reserve was created for teacher or even students especially. Those textbooks are helping them to put
their knowledge. In additional case, beside science publication, any other book likes Slapped by the Invisible
Hand: The Panic of 2007 (Financial Management Association Survey and Synthesis) to make your spare
time a lot more colorful. Many types of book like here.
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